Extractive Sector Transparency Measures Act - Annual Report
Reporting Entity Name
Reporting Year

Caledonia Mining Corporation Plc

From

Reporting Entity ESTMA Identification Number E791155

To:

2020/01/01

2020/12/31

Date submitted

2021/06/03

Original Submission
Amended Report

Other Subsidiaries Included
(optional field)
Not Consolidated

Not Substituted
Attestation by Reporting Entity
In accordance with the requirements of the ESTMA, and in particular section 9 thereof, I attest I have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

Full Name of Director or Officer of Reporting Entity
Position Title

Mark Learmonth
Chief Financial Officer

Date

2021/06/03

Reporting Entities May
Insert Their Brand/Logo here

Extractive Sector Transparency Measures Act - Annual Report
Reporting Year
Reporting Entity Name
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

From:

To:

2020/01/01

2020/12/31

Currency of the Report

Caledonia Mining Corporation Plc

USD

E791155

Payments by Payee
Country

Payee Name

Departments, Agency, etc…
within Payee that Received
Payments

Zimbabwe

Government of Zimbabwe

Zimbabwe Revenue Authority

Taxes

Royalties

6,466,626

5,007,392

Fees

Production Entitlements

Bonuses

Dividends

Infrastructure
Improvement Payments

Total Amount paid to
Payee

11,474,018

Notes
Refer to additional notes below:
* Taxes
** Royalties
*** Other

All amounts are stated in United States Dollar ("USD").

Additional Notes:

* Taxes payments were made in both USD ($3,422,701) and Zimbabwean Dollar ("ZWL") (ZWL 206,736,972). Payments made in ZWL were converted from ZWL to USD by using the spot exchange rate on the payment date as obtained from the Reserve Bank of Zimbabwe
(https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were made throughout the year and the weighted average spot conversion rate applied on each payment date averaged out to 1:67.92 (USD:ZWL) for the year reported on.
** Royalties payments were made in ZWL (ZWL 274,822,534). Payments made in ZWL were converted from ZWL to USD by using the spot exchange rate on the payment date as obtained from the Reserve Bank of Zimbabwe (https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were
made throughout the year and the weighted average spot conversion rate applied on each payment date averaged out to 1:54.88 (USD:ZWL) for the year reported on.
*** Not included in the above amounts is a total of $840,000 (ZWL 21,000,000) donations paid to the Ministry of Mines in helping to curb the spread of COVID-19 and the impacts thereof. The donation payments made in ZWL were converted from ZWL to USD by using the spot exchange rate on the payment date as obtained from
the Reserve Bank of Zimbabwe (https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were made throughout the year and the weighted average spot conversion rate applied on each payment date averaged out to 1:25 (USD:ZWL) for the year reported on.

Extractive Sector Transparency Measures Act - Annual Report
Reporting Year
Reporting Entity Name
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

From:

To:

2020/01/01

2020/12/31

Currency of the Report

Caledonia Mining Corporation Plc

USD

E791155

Payments by Project
Country

Zimbabwe

Project Name

Taxes

Blanket Mine

Royalties

6,466,626

Fees

Production Entitlements

Bonuses

Dividends

Infrastructure
Improvement Payments

Total Amount paid by
Project

5,007,392

All amounts are stated in United States Dollar ("USD").

3

Additional Notes :

* Taxes payments were made in both USD ($3,422,701) and Zimbabwean Dollar ("ZWL") (ZWL 206,736,972). Payments made in ZWL were converted from ZWL to USD by using the spot exchange rate on the payment date as obtained from the Reserve Bank of Zimbabwe
(https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were made throughout the year and the weighted average spot conversion rate applied on each payment date averaged out to 1:67.92 (USD:ZWL) for the year reported on.
** Royalties payments were made in ZWL (ZWL 274,822,534). Payments made in ZWL were converted from ZWL to USD by using the spot exchange rate on the payment date as obtained from the Reserve Bank of Zimbabwe
(https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were made throughout the year and the weighted average spot conversion rate applied on each payment date averaged out to 1:54.88 (USD:ZWL) for the year reported on.
*** Not included in the above amounts is a total of $840,000 (ZWL 21,000,000) donations paid to the Ministry of Mines in helping to curb the spread of COVID-19 and the impacts thereof. The donation payments made in ZWL were converted from ZWL to USD by using the spot
exchange rate on the payment date as obtained from the Reserve Bank of Zimbabwe (https://www.rbz.co.zw/index.php/research/markets/exchange-rates). Numerous payments were made throughout the year and the weighted average spot conversion rate applied on each
payment date averaged out to 1:25 (USD:ZWL) for the year reported on.

Notes

Refer to additional
notes below:
11,474,018 * Taxes
** Royalties
*** Other

