CALEDONIA MINING CORPORATION

ROOIPORT PGE/Au/Ni/Cu PROJECT

Falconbridge Property Acquisition - Drilling Results

Borehole Composites  \r? = Merensky like reef UG2? = UG2 like reef 321 = 321 reef
SND = Stratigraphy not determined na = not assayed
Intercepts >0.5g/t 3E + >1.0m
Drilled Ni ppm Cu Cr Mineralised
Hole_id From To width 3E g/t Ptgt Pdg/t Aug/t PtPd ppm ppm Zone
GV021 170.50 17150 1.00 1.30 025 097 0.08 0.26 na na na SND
206.48 208.67 2.19 2.39 1.03 1.14 0.23 0.90 2113 1961 na MR?
GV02-2 476.31 478.97 2.66 0.96 042 049 0.05 0.85 890 1357 na uG2?
MD03-1  535.00 536.50 1.50 0.60 0.13 045 0.02 0.29 na na na SND
550.85 553.17 2.32 1.49 0.74  0.60 0.16 1.24 1742 1066 na SND
563.50 564.74 1.24 0.99 0.36  0.59 0.05 0.60 1800 790 na SND
566.37 573.91 7.54 2.22 0.94 1.13 0.15 0.83 2223 1654 na MR?
581.95 583.95 2.00 1.47 0.52 0.86 0.09 0.61 2184 1640 na SND
MD03-2 90.60 97.46 6.86 5.18 3.38 1.23 0.57 2.75 2257 2910 na 321
132.75 13414  1.39 2.03 0.72 1.19 0.12 0.60 147 242 na SND
MD04-1 22.97 25.50 2.53 0.54 0.31 0.22 0.01 1.44 na na na SND
93.77 94.75 0.98 0.72 0.52 0.19 0.01 2.74 50 32 na 321
134.00 13750 3.50 1.51 0.37 1.05 0.09 0.36 312 1034 na SND
MD04-2 98.89 101.02  2.13 0.62 024 035 0.03 0.69 190 582 na SND
10449 10529 0.80 1.50 0.38 1.08 0.04 0.36 107 340 na SND
128.64 12946  0.82 1.06 048 057 0.02 0.83 332 1620 na 321
227.73 23120 347 0.58 0.41 0.16 0.01 2.60 63 45 na SND
286.44 287.16  0.72 4.10 098 279 0.32 0.35 1211 4916 na SND
MD04-3 96.60 104.00 | 7.40 0.54 0.37 | 0.16 0.00 2.31 52 85 na 321
144.62 | 145.58 [ 0.96 1.33 0.59 | 0.70 0.043 0.84 120 65 na SND
MD04-4 90.95 93.13 2.18 1.05 0.47 | 0.53 0.05 0.88 170 766 na 321
279.69 | 281.20 [ 1.51 1.19 0.67 | 0.51 0.01 1.31 41 21 na SND
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CALEDONIA MINING CORPORATION

ROOIPORT PGE/Au/Ni/Cu PROJECT

Falconbridge Property Acquisition - Drilling Results

Borehole Composites

MR? = Merensky like reef UG2? = UG2 like reef 321 = 321 reef
SND = Stratigraphy not determined na = not assayed
Intercepts >0.59/t 3E +>1.0m
Drilled Ni ppm Cu Cr  Mineralised
Hole id From To width 3E g/t Ptg/it Pdglt Au g/t Pt:Pd ppm ppm Zone
MD04-5 34.50 35.38 0.88 1.19 049 [ 0.68 |0.02] 0.72 96 76 na SND
215.00 216.50 [ 1.50 1.01 0.16 | 0.01 |0.84|17.78 | 22 5 na 321
243.50 24762 | 4.12 0.61 042 | 0.18 [0.01] 2.37 58 47 na SND
MD04-6 11850 | 12370 | 520 | o054 | 032 ] 022 001|146 | 77 | 44 na SND
MD05-1 81.26 83.42 2.16 0.73 048 | 0.24 [0.00| 1.98 na na na 321
123.26 125.00 | 1.74 0.69 0.19 [ 0.47 [0.03] 0.41 na na na SND
MD05-2 26.76 28.46 1.70 0.52 0.24 | 0.28 | 0.00| 0.88 na na na SND
108.00 111.00 | 3.00 0.63 046 | 0.17 [0.00] 2.70 na na na SND
171.00 173.00 | 2.00 1.08 0.30 | 0.77 [0.01] 0.39 na na na SND
177.00 178.00 | 1.00 0.54 0.53 | 0.01 |0.00]|3757] ha na na 321
MD05-3 56.00 57.14 1.14 0.50 0.22 | 0.26 | 0.02] 0.83 na na na SND
62.00 64.00 2.00 0.71 0.32 | 0.36 | 0.02] 0.89 na na na SND
72.00 73.00 1.00 1.26 0.38 | 0.85 [0.03] 0.45 na na na SND
166.00 171.00 | 5.00 0.56 0.38 | 0.18 [0.00] 2.14 na na na SND
206.93 208.00 | 1.07 3.03 0.83 | 2.00 |0.20| 0.41 na na na 321
247.00 248.00 [ 1.00 2.39 0.49 1.89 |[0.01| 0.26 na na na SND
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